State of Montana Oil and Gas Lease Sale

Successful Lessees

March 2, 2004

Per Acre Per Acre
Tract Lessee Bid Tract Lessee Bid

1 MONTANA LAND & EXPLORATION $5.00 35 JB EXPLORATION INC $19.00

2 MONTANA LAND & EXPLORATION $5.00 36 KLABZUBA OIL & GAS $5.00

3 JB EXPLORATION INC $55.25 37 MARVIN, WHITNEY H $5.00

4  MONTANA LAND & EXPLORATION $5.00 38 CONNOLLY, MICHAEL J $1.50

5 PARIS, JACK W $1.50 39 CONNOLLY, MICHAEL J $1.50

6 PARIS, JACKW $1.50 40 CONNOLLY, MICHAEL J $1.50

7 BALLARD PETROLEUM HOLDINGS $3.75 41 CONNOLLY, MICHAEL J $1.50

8 BALLARD PETROLEUM HOLDINGS $3.75 42 CONNOLLY, MICHAEL J $1.50

9 PARIS, JACK W $5.25 43 CONNOLLY, MICHAEL J $1.50
10 JIMAR RESOURCES $11.25 44 CONNOLLY, MICHAEL J $1.50
11  JIMAR RESOURCES $38.25 45 CONNOLLY, MICHAEL J $1.50
12 JIMAR RESOURCES $22.25 46 CONNOLLY, MICHAEL J $1.50
13 JIMAR RESOURCES $22.25 47 CONNOLLY, MICHAEL J $1.50
14 JIMAR RESOURCES $69.25 48 CONNOLLY, MICHAEL J $3.00
15 JIMAR RESOURCES $70.25 49 INFINITY EXPLORATION INC $2.25
16 JIMAR RESOURCES $90.25 50 CONNOLLY, MICHAEL J $1.50
17 CONNOLLY, MICHAEL J $1.50 51 CONNOLLY, MICHAEL J $1.50
18 CONNOLLY, MICHAEL J $1.50 52 CONNOLLY, MICHAEL J $1.50
19 CONNOLLY, MICHAEL J $1.50 53 CONNOLLY, MICHAEL J $1.50
20 CONNOLLY, MICHAEL J $1.50 54 CONNOLLY, MICHAEL J $1.50
21 CONNOLLY, MICHAEL J $1.50 55 CONNOLLY, MICHAEL J $1.50
22 BALLARD PETROLEUM HOLDINGS $1.50 56 CONNOLLY, MICHAEL J $3.00
23 BALLARD PETROLEUM HOLDINGS $1.50 57 CONNOLLY, MICHAEL J $1.50
24 BALLARD PETROLEUM HOLDINGS $1.50 58 CONNOLLY, MICHAEL J $1.50
25 BALLARD PETROLEUM HOLDINGS $1.50 59 CONNOLLY, MICHAEL J $1.50
26 BALLARD PETROLEUM HOLDINGS $1.50 60 BALLARD PETROLEUM HOLDINGS $1.50
27 BALLARD PETROLEUM HOLDINGS $1.50 61 ATHENA ENERGY LLC $6.25
28 BALLARD PETROLEUM HOLDINGS $1.50 62 ATHENA ENERGY LLC $6.25
29 BALLARD PETROLEUM HOLDINGS $1.50 63 PETRO-HUNT LLC $265.25
30 BALLARD PETROLEUM HOLDINGS $1.50 64 ENERGY INVESTMENTS INC $1.50
31 BALLARD PETROLEUM HOLDINGS $1.50 65 PARIS, JACKW $1.50
32 BALLARD PETROLEUM HOLDINGS $1.50 66 PARIS, JACKW $1.50
33 BALLARD PETROLEUM HOLDINGS $1.50 67 PARIS, JACKW $1.50
34 WESTERN NATURAL GAS CO $25.25 68 PARIS, JACKW $1.50
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69 PARIS, JACKW $1.50 106 BALLARD PETROLEUM HOLDINGS $1.50
70 PARIS, JACKW $1.50 107 BALLARD PETROLEUM HOLDINGS $1.50
71 PARIS, JACK W $1.50
72 PARIS, JACK W $2.03
73 PARIS, JACK W $1.50
74 PARIS, JACK W $1.50
75 PARIS, JACKW $1.50
76 PARIS, JACKW $1.50
77 PARIS, JACKW $1.50
78 PARIS, JACK W $1.50
79 PARIS, JACKW $1.50
80 PARIS, JACKW $1.50
81 PARIS, JACKW $1.50
82 PARIS, JACKW $2.50
83 PARIS, JACKW $1.50
84 PARIS, JACK W $1.50
85 PARIS, JACKW $1.50
86 PARIS, JACKW $1.50
87 PARIS, JACKW $1.50
88 PARIS, JACKW $1.50
89 PARIS, JACKW $1.50
90 PARIS, JACKW $1.50
91 HARTMAN, MICHAEL F $3.00
92 HARTMAN, MICHAEL F $3.00 Oil and Gas Lease Sale Summary
93 HARTMAN, MICHAEL F $3.25
94 HARTMAN, MICHAEL F $3.25 Total Tracts 107
95 HARTMAN, MICHAEL F $1.50
96 HARTMAN, MICHAEL F $1.50 Total Acres 50,754.98
97 BALLARD PETROLEUM HOLDINGS $1.50
98 BALLARD PETROLEUM HOLDINGS $1.50 Total Revenue $315,717.00
99 BALLARD PETROLEUM HOLDINGS $1.50
100 FRONT RANGE RESOURCES $1.50 Average Price/Acre $6.22
101 BALLARD PETROLEUM HOLDINGS $1.50
102 BALLARD PETROLEUM HOLDINGS $1.50
103 BALLARD PETROLEUM HOLDINGS $1.50
104 BALLARD PETROLEUM HOLDINGS $1.50
105 BALLARD PETROLEUM HOLDINGS $1.50
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